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TOGETHER with all a0 siogular the b, 10 appartenances to the mme belonging o In azy wa

i e sl by o e o
any o herealter . i .

i g e o of e ot e M1 ok T 428 cqupment, e At copneced o fod tn way minaey

285 i3

TOIlAVEAND'l‘OHOLDn]]Mmﬁuﬁm:mﬁummiumdwﬁfm.

The Mortgagor represents and warrasts that said Mortgagor s selzed of the above described premises in fee simple absolute; that
b o S e i ] o et T e V) e
ame; or Wil forever £ uni ort ts sucocssors R,

from and against the Mortgagor and every person whomsoever lawfully dzimlngpor to claim the s2me or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagr will procply pay the 4 aid proinssory vols at the
times d B b ortgagor 'pmmpypay Mndpdmdinlemtonthaindebt:dnenpvid%ced‘byuidpmmhmrymtn .

2. That this mortgage will secure the Mortgages for any additional sums which may be-advanced herealter, at the option of the
Mortgagee, fmlheparwtof-hxe:,mpub!icmmmu.ﬁimdlmm premiumns, repairs or other yuch purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be ma o by the Mortgagee 1o the Mort under
sl 153 s S Gl ol ol e it el
i amo rate or rales as t
demand of the Mortgages, unless otherwise provided In writing. " et fon br 8 : Pt

3. That Mortgagor will keep the I ummmnmedmnﬁwbcmammgahﬂmmbemd,mm :
o e o a0 abe b o ook st e e e o 8

sceeplable to the 4] gagot sy or nce to the Mortgagee ao
agrees that all such S:Ildu shall be m by the Mortgagee should I¥|o require le Includs Joss payable cl?uw in favot of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof o the Mortgagee by registered mail; and should the
Mortgagor at any time fail to sald premlses insured or fall to pay the premiums for such Insurance, then the Mortgagee may cause
fllet:eh mi:lb%?mm utio be In the name of tho Mortgagor and reimburse ftself for the cost of such insurance; with inlerest as

o pr e ot ¢ .

th“‘h}.h;t the Modmﬁi wﬂluteep .gr Bnpm-:ﬁenu um ‘tl;edmoilegaﬁ:l premises h[;: pood Tepalr, aﬁ lw azgﬂmmr fafil to &
50, the Mortgagee may, at its option, enter upon said prem maxe whalever repairs are necessary and ¢ expenses fot 3 '
repairs Lo the mortgage debtand collect the samé under this mortgage, with interest.as herelnabove provided, ‘

5. That the '!.!ortgii::cd may at any time require the l'n;nnce snd maintenance of insurance upon the Iife of any person obll icd
under the indebtedness secured hereby In 8 sum sufficient 1o pay the modgnﬁo debt, with the Mgaga 0e &S bcncﬁcfa and I?lthe
sﬁiums are not otherwise paid, the Mortgages may pay said premiums and any amount so paid shall a part ol the morigage

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thereloe at the offices of the Morigagee immediately upon payment, and should the Mort-
ﬁ:mr fail to pay such Laxes and assessments when the same shall fall due, the Mortgagee may, at ils option, pay the same and charge

e amounts s0 paid to the mortgage debt and collect th same under this mortgage, with interest as above provided.

7. That if this Re secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pro in gecordance with the terms and condie
lk}m of a Construction Loan Agroement which s separately exccuted but is made a part of this mortgage and fncorporated herein by
u m. .l e N t

8, That the Mortgagor will not further encumber the premises gbové described, without the prior consent of the Mortgagee, and
the Mortgagor so encumber such premBes, the:Mortgages may, at-its option, declare the indebtedness hereby to be
immediately due and payable and may Institute any proceedings necessary to collect sald Indebledness,

8. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage {ndebtedness is not paid in full, ﬁ:e Mortgagor ¢r his Purchaser shall be reqlx:htd to file with the Association an
application for an assumption of the mortmge indebtedness, pay the reasonable cost as m%t:‘l;]ed y the Association for processing the
assumption, fumish the Association with a copy of the Contract oy Sale, Bond for Title, o of Conveyance, and have the interest
rate on the loan balance existing at the time of tranifer modified b Incmslng the interest rate oh the said koan balance to the maxi-
mum rate per annum permitted to bo charged at that time by lp{l[‘zble South Carolina law, or a lesser increase In Interest rate as may
be detenmined by the Assoclation. Tha Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pal:
ments, and will mail him & pew pasthook, Should the Mom, ot his Purchaser, fail to comply with the provisions of the with
paragraph, the Mortgagee, at its optior, may declire the indebtedness hereby secured to be immediately due and payable and may
[miltute any ingy necessary to collect sald Indebtedness, o . :

10, That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the sama shall be
unpaid for a period of thirty {30} days, or If there should be any failuce to comply with and abide by anK by:laws or the charter of
the Mortagee, oc any stipulations set out in this mortgage, the Morigagee, af its option, nay write to the Mortgagor at hls List known
address giving him thirty (30) days In which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at Its option, increass the Interest rate on the loan halance for the remalning term of the Joan or
for & Jesser term to the masimu rate per annum permitted to be charked at that time by :ﬁpllmhle South Carolina law, or a Jesser
increase rale as may be determined by the Association. The monthly payments will be sdjusted accordingly, :

1. That should the Mort fall to mak ts of and Interest a1 due o0 the lssory note and lbou!d any monthly
Installment becore past duepfgr“ ] ;)erl%d lnem 15 days, the Mortgagee myu:olled a “lte charge” not o exceed an amount
mloftive (5%!)’.p«ccnlum of any such past due installment In order to cover the extra expense incident lo lbehmd!lnl % of such

uent paymen . -

12, That the Morigagor hereby assigns to the Mort its roceessors and assigns, ol the renty, fssues, and profits sccrulng from
anmnxedpmnhu.tthhﬂnyl}wr‘iallouﬂedl same w0 lon ulhedebﬂ-lmbymulhndhmndﬁmt.but
should any part of the indebtedness, or inlerest, laxes, or fire fnsurance iumhbepmdne and unpaid, the Mortgages
may without notice o proceedings take over the mxtgaged premises, if shall be occupled by a tenant or tenants, and

aid rents and profits end appl same to the | e53 herehy d, without liahility to account for Ing more
than the reats and p ihlduﬂydﬁdtd.lmthmﬁdmﬂec_lhundwtmathnulhodmd.upounquutby ortgagee, 1o
d tha Mort .wtﬂwul!hbﬂ:? to the Morigagor. until notified to the contrary by the ;
time of such defaalt be occup by the Motae, tho Nl may aph o e Judg o 0

Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appolat.

uthority to take possession of said preraises and collect such rents and profits, applying said rents, after pay.

the cost of collection, to the mortgage debt without labllity to account for anything more than the rents and peofits
lheﬂmhxulopaytollwuodn \

llionlolhepamcuudpl‘lbdvﬁc: In said note: & sum
bie on policies of mortxage pussanty Tnsurance (4 applicable), fire and other
pessments pext doe oa the mortgaged premises (all as estimated by
before one manth prior to the date when




